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TAGS: EFIN, IT 

SUB J : ITALIAN EXCHANGE MARKET DEVELOPMENTS 

PASS TREASURY AND FRB 

1 . HEAD OF BANK OF ITALY FOREIGN EXCHANGE OPERATIONS, 
GERONSI, TOLD TREASATT FEBRUARY 17 THAT DOLLAR/LIRA 
FIXING IN FRANKFURT (CROSS RATES) WAS 767.1 15. WEIGHTED 
AVERAGE DEVALUATION OF LIRA AGAINST ALL CURRENCIES SINCE 
LIMITED OFFICIAL USE 
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FEBRUARY 1973 WAS 29.30 PERCENT AGAINST ALL CURRENCIES, 
24.26 PERCENT AGAINST DOLLAR, AND 33.45 PERCENT AGAINST 
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EC CURRENCIES. 

2. ON FEBRUARY 16 DOLLAR/LIRA RATE HAD BEEN 769.06 AND 
THREE DEVALUATION INDICES WERE 29.70, 24.46 AND 33.98 
PERCENT. 

3. GERONSI ATTRIBUTED SLIGHT APPRECIATION OF LIRA ON 
FEBRUARY 17 TO FAVORABLE IMPACT OF ANNOUNCEMENT FROM 
BRUSSELS THAT EC WOULD MOVE FORWARD ON POSSIBLE $1 
BILLION JOINT EUROMARKET BORROWING IN FAVOR OF ITALY. 
VOLUME OF TRANSACTIONS WAS $45 MILLION, WITH MORE THAN 
ONE HALF ACCOUNTED FOR BY PURCHASES BY PETROLEUM 
COMPANIES.VOLPE 
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